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RESTRICTIONS

CONCERNING AFFORDABLE HOUSING UNITS

AT CENTRAL VILLAGE CONDOMINIUMS

THESE RESTRICTIONS CONCERNING AFFORDABLE HOUSING UNITS AT

CENTRAL VILLAGE CONDOMINIUMS (hereinafterthis"Deed Restriction")governs the

condominium units(the"Units") of CentralVillageCondominiums tobe builtat6599

ServiceberryDive and 6617 ServiceberryDrive,Park City,Utah 84098 ("Central Village

Condominiums"), as more particularlydescribedherein,and ismade and enteredintoas of the

day of 0 [LVL(7 ,2019 (the"EffectiveDate") by Mountainlands Community Land

Trust,a Utah nonprofitcorporation("MCLT") and Summit County, a politicalsubdivisionof

the Stateof Utah (the"County"). The County and MCLT may individuallybe referredto as a

"Party" or collectivelyas the"Parties."

Recitals

A. On or about August 4,2015, the County enteredintotheDevelopment Agreement

forthe SilverCreek VillageSpeciallyPlanned Area ("theDevelopment Agreement") with

LibertyCapitalLending, LLC and Gayle Larsen,themaster developersof the SilverCreek

VillageSpeciallyPlanned Area.The Agreement was recordedon August 6,2015 as Entry No.

1025271 (Book 2307, Page 1549) inthe Officeof the Summit County Recorder;

B. The Development Agreement, per Section5.2"Affordable Housing

Requirements," requirestheconstructionof Workforce Housing Unit Equivalentsor "WUEs", as

thatterm isdefinedinthe Development Agreement, subjectto a number of requirementsto

ensure thattheunitsareorientedtowards persons employed inthe County and remain affordable

to thoseemployed inthe County, inperpetuity,includingsalesbeyond the originalowner;

C. Subsequent to executionof the Development Agreement, themaster developer

transferredcertainportionsof the SilverCreek VillageSpeciallyPlanned Area tootherparties,

includingthetransferof certainparcelsto VillageDevelopment Group Inc.("VDG");

D. VDG subsequentlyreached an agreement with Mountainlands Community

Housing Trust(MCHT), a Utah nonprofitcorporationand parententityofMCLT, whereby

MCHT (ora wholly-owned subsidiaryof MCHT) was todevelop a sixty-four(64)unit

condominium projecton a parcelof landto be donated by VDG. The parcelisidentifiedas Lot

#1 of Lot 9,SilverCreek VillageSubdivision,and ishereinafterreferredto as "theProperty."

The Propertyismore particularlydescribedinExhibitA attachedhereto;



E. On or about May 7,2019, the County, MCHT and VDG enteredintoa

"Workforce Housing Agreement" settingforthspecifictimelinesand detailsrelatedto

affordablehousing requirementson the Property,includingthatallcondominium unitstobe

developed thereon shallbe designatedand deed-restrictedas workforce unitspursuanttothe

terms of the Development Agreement. The Workforce Housing Agreement was recorded on May

10,2019 as Entry No. 01110755 (Book 2508, Page 0344) inthe Officeof the Summit County

Recorder;

F. Consistentwith theterms of the Workforce Housing Agreement, MCHT

subsequentlydirectedVDG to donate the Propertyto MCLT, itswholly owned subsidiary.
MCLT acquiredthe Propertyviadonation from VDG on May 14,2019.

G. The partiesare exercisingand recordingthisDeed Restrictionto satisfythe terms

of theWorkforce Housing Agreement regardingthose workforce unitson the Property,intending

thatsubsequent owners of the Property,and any portionsthereof,be bound by itsterms.Upon its

recordinginthe publicrecordsof the County Recorder of Summit County, Utah, thisDeed

Restrictionshallgovern theterms and conditionsof ownership, use,and occupancy of the

Propertyby subsequent owners and theirheirs,successors,executors,administrators,devisees

and assignsas addressed herein.

Covenants and Restrictions

NOW, THEREFORE, inconsiderationof the foregoingrecitalsand the covenants set

forthherein,thepartiesagree as follows,and MCLT, as owner of the Property,hereby submits

the Propertytothe followingcovenants and restrictions:

1. DEFINITIONS.

1.1 "AMI" means the Summit County Area Median Income fora household

of four(regardlessof theactualhousehold sizeof thepurchaser),as determined by the

County with referenceto theU.S. Department of Housing and Urban Development

calculationof AMI, or otherAMI calculationadopted by the County.

1.2 "Capital Improvements" means materialimprovements or structural

changes to a Unit thataremore than repairsor cosmetic changes,includingchanges that

would adapt a Unit toa new or differentuse or materiallyaffectthevalue or use of the

Unit and including,but not limitedto,allPermittedCapitalImprovements.

1.3 "County" means Summit County, a politicalsubdivisionof the Stateof

Utah. Actions to be taken or decisionstobe made by the County hereunder areto be

taken or made by the Summit County Council or the department,employee or third-party

designee selectedby the County Council to carryout such responsibilitiesor to

administer,generally,the affordablehousing programs forthe County,

1.4 "Disability"means a physicalor mental impairment thatsubstantially

limitsone or more of a person'smajor lifeactivities,includinga person having a record

of such an impairment or being regarded as having such an impairment.
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1.5 "Domicile" means theplacewhere an individualhas a fixedpermanent
home and principalestablishmentto which the individual,ifabsent,intendsto returnand

inwhich the individualand/orhisor her household voluntarilyresidenot fora specialor

temporary purpose but with the intentionof making a permanent home fora minimum of

nine (9)months out of each calendaryear.

1.6 "Employment-Qualified Purchaser" means thepurchaser(oratleastone

purchaserifa Unit isbeing purchased by two or more individuals)meets the

"Employment Qualified"terms and conditionsof Subsection 1.17(b).

1.7 "FirstMortgage" means a Mortgage (asdefinedin Section 1.10)having

priorityas to allotherMortgages encumbering a Unit or any partthereofor interest

therein.

1.8 "Household" means allrelatedand unrelatedindividualsoccupying a Unit

as theirPrimary Residence.

1.9 "Maximum Resale Price" means thepriceabove which a Unit may not be

soldas calculatedby the County using the formula includedin Section4.4.

1.10 "Mortgage" means a mortgage, deed of trustor similarsecurityinstrument

by which a Unit or any partthereofor interestthereinisencumbered.

1.11 "Net Worth" means the amount of totalassetsof the individualsor

household thatexceed totalliabilities,as determined by the County. Totalassetsdoes not

includefunds inretirementaccountsthathave an earlywithdrawal penalty.

1.12 "Notice" means correspondence complying with theprovisionsof Section

14.1.

1.13 "Owner-occupied" means a Unit thatisoccupied by theUnit Owner as the

Unit Owner's Primary Residence.

1.14 "Permitted Capital Improvements" means certainCapitalImprovements
made to a Unit with thepriorwrittenconsent of the County incompliance with thisDeed

Restrictionthatmay increasethe Maximum Resale Price.

1.15 "Primary Residence" means the placewhere Domicile has been

established.

1.16 "PartiallyQualified Purchaser" means a prospectivepurchaserof a Unit

who meets therequirementsofa "QualifiedPurchaser" in Section 1.17except thatthe

household income of theprospectivepurchaser shallnot exceed 100% of theAMI forA

Units (asfurtherdescribedherein)or 80% of the AMI forB Units (asfurtherdescribed

herein).
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1.17 "Qualified Purchaser" means a prospectivepurchaserofa Unit who

meets the followingeligibilityrequirements:

a. Is"Income Qualified,"which means the Household of the

purchaserearns:

i. For the "A" Units identifiedin ExhibitB, not more than

eightypercent(80%) of theAMI; OR

ii. For the "B" Units identifiedinExhibitB, not more than

sixtypercent(60%) of theAMI; AND;

b. Is"Employment Qualified" which means:

i. thepurchaser(oratleastone purchaserifa Unit isbeing

purchased by two or more individuals)isemployed fulltime ata business

or businessesifmultiplepart-timejobs)locatedin Summit County. For

purposes of thisSection 1.17,"fulltime" isdefinedas working fora

businessor businesseslocatedinSummit County a minimum of 1,560

hours per year (orapproximately 30 hours per week), or ifself-employed,
thepurchasermust be registeredas a businessentityinthe Stateof Utah,

have a currentSummit County businesslicense,and provide substantial

goods and/orserviceswithinSummit County; OR

ii.thepurchaser(oratleastone purchaserifa Unit isbeing

purchased by two or more individuals)isa retiredperson who was a full-

time employee of a businesslocatedwithin Summit County foratleast

two continuous yearsimmediately preceding hisor her retirement;OR

iii.the purchaserisunable to work due to a Disability;AND

c. The QualifiedPurchaser'sHousehold shallnot have a Net Worth

inexcess of four(4)times theAMI atthetime of reference.

The County may establishpoliciesand procedures forevaluatingwhether an applicantis

a QualifiedPurchaser,and any determinationsmade regardingan applicant's

qualificationsshallbe final.

1.18 "Reasonable Efforts"means good faitheffortsto advertisea Unit forsale

atitsMaximum Resale Pricethrough appropriatelocalmeans as determined by the

County. The County may establishstandardsforwhat constitutesReasonable Efforts

under thisDeed Restriction.

1.19 "Unit" means a unitof the CentralVillageCondominiums, to be

establishedunder a Declarationof Condominium thatwillbe recorded inthe Officeof

the Summit County Recorder.Once the Declarationof Condominium isrecorded,an

amendment to thisDeed Restrictionwillbe recordedto designateeach Unit as either"A"

or "B" inaccordance with ExhibitB attachedheretoto designatethe targetedincome

group under the Workforce Housing Agreement.

4



1.20 "Unit Owner" means thetransfereeortransfereesreceivingtitleto,or a

feeinterestin,a Unit and allsubsequent person(s)vestedwith recordtitleof a Unit

accordingto therecordsof theCounty Recorder of Summit County, Utah. Unit Owner

shallnot includea person who holds an interestina Unit merely as securityforthe

performance of an obligation.

2. OCCUPANCY REQUIREMENT.

Each Unit shallbe Owner-occupied unlessthe Unit Owner receivesthe priorwritten

consent of the County, who, initssoleand absolutediscretion,may grantan exception.Each

Unit Owner shalloccupy hisor her Unit as a Primary Residence.

3. RENTING THE UNIT.

3.1 Owner Occupancy Required.A Unit shallbe Owner-occupied and shallnot

be rentedwithout theexpresswrittenconsent of the County.

3.2 Rental Allowed in Limited Circumstances and on RestrictedTerms. Under

certainextenuatingcircumstancesand upon thewrittenrequestof theUnit Owner, the

County may allow rentalof a Unit on a limitedbasis.Upon writtenconsent of the County

(which shallbe atthe discretionof the County), a Unit may be rentedon the following
terms:

a. RentalPeriod.The rentalperiod shallbe fora minimum of ninety

(90)days,but shallnot exceed twelve (12)months. Short-term/nightly rentalof

a Unit isexpressly prohibited absent prior written consent as outlined in

Article2.

b. EligibleTenant(s).The Unit may be rentedto an individualor

Household earningno more than 60% of the AMI who has been Income Qualified

(asdescribedin Section 1.17(a),above) by the County.

c. RentalAmount. Unless otherwiseapproved in writingby the

County, therentcharged shallnot exceed the "Maximum Gross Rents" allowed

fora unithaving the same number of bedrooms as theUnit at60% of the Summit

County Area Median Income as establishedand updated annuallyby the Utah

Housing Corporation.

d. Audit.For any rentalsallowed under thisArticle3,theUnit Owner

shallkeep accurateand complete recordswhich shallbe made availableto the

County upon requestforverificationof compliance with theseprovisions.

e. Documentation and Affidavitof Owner. The County may require
theUnit Owner toprovide documentation of the circumstancesunderlyingthe

need to leasetheUnit.In addition,the Unit Owner may be requiredto signan

affidavitstatingitistheirintentto reestablishthe Unit as theirPrimary Residence

attheend of the temporary rentalperiod.
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3.3 SingleRoom Rental.The County may, atitssolediscretion,allow the

rentalof a singlebedroom or bedrooms withinan Owner-occupied Unit to theUnit

Owner's family members or tonon-family members employed atbusinesseslocatedin

Summit County, includingseasonalemployees. Such room rentalshallbe on the same

terms as provided in Section3.2 exceptthatfamilymembers need not be Income

Qualified,and therentalratecharged shallnot exceed the proportionalshare(by

bedroom, e.g.,1 bedroom ina 2 bedroom Unit = 50%) of therentallowed under Section

3.2(c).In consideringwhether to allow the rentalof a singlebedroom or bedrooms, the

County shalltake intoaccount any impacts such rentalmay have on the area,including

impacts on parking,trafficor otherissuesrelatedto theuse and enjoyment of owners of

neighboringpropertiesor inthe community as a whole. The approval of any such rental

may be made with conditionsthatareenforceableby the County as ifthey were included

inthisDeed Restriction.Note thatapprovalof a room rentalunder thisSectiondoes not

constituteapprovalby the CentralVillageCondominium Homeowners Associationor of

any healthand safetyrelatedregulationsthatmay apply.

3.4 Unauthorized Rental.Any rentalof a Unit in violationof thisDeed

Restrictionshalltrigger,infavorof the County, an optionto purchase the Unit from the

Unit Owner under theterms setforthinArticle4.Ifthe County determinesthata Unit is

being rentedinviolationof thisDeed Restriction,then the County shallsend Notice to

the Unit Owner and the tenantsindicatingthatthe tenants'rights,includingbut not

limitedto occupancy, are immediately extinguishedand the optiontopurchase has been

triggered.The Notice shallserveas a Notice of Intentto Sellunder Section4.2.

Thereafter,the County's Option shallfollowthe procedures and timing as provided in

Article4. Ifthe Unit Owner failsto execute conveyance documents necessaryto

complete a saleof the Unit to the County, the Unit Owner shallbe responsibleforany

and allcourtcostsand attorney'sfeestocompel performance of such conveyance.

4. SELLING THE UNIT.

InitialUnit sales from MCLT shallcomply with Section 4.1 below. The subsequent

resaleof any Unit shallcomply with theremainder of thisArticle4.

4.1 InitialUnit Sales.MCLT shalluse Reasonable Effortsto give preferenceto

QualifiedPurchasers.Ifninety (90) days afterissuance of a Certificateof Occupancy,

MCLT is unable to enter into a purchase contractwith a QualifiedPurchaser,MCLT

shalluse Reasonable Effortsto negotiatea contractfor saleof the Unit to a prospective

purchaserof the Unit whose Household earns lessthan 100% of the AMI. Ifone hundred

and twenty (120) days afterissuanceof a Certificateof Occupancy, MCLT isunable to

enterintoa purchase contractwith a prospectivepurchaser of the Unit whose Household

earns lessthan 100% of the AMI, MCLT shalluse Reasonable Effortsto negotiatea

contractfor sale of the Unit to a prospectivepurchaser of the Unit whose Household

earnslessthan 140% of the AMI. Ifone hundred and eighty(180) days afterissuanceof a

Certificateof Occupancy, MCLT is unable to enter into a purchase contractwith a

prospectivepurchaserof the Unit whose Household earns lessthan 140% of theAMI, the

Unit may be sold to any person who willmeet the Owner-occupancy requirement.The

sale of the Unit to a non-qualified purchaser does not limitthe applicabilityof this
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Deed Restriction in any way with respect to such purchaser's use, occupancy and

subsequent resaleof the Unit.

4.2 County Option to Purchase.Before a Unit Owner may sella Unit to a third

party,theUnit must firstbe offeredto the County as follows:

a. Notice oflntenttoSell.Once a Unit Owner decidesto selltheir

Unit,theUnit Owner shallprovideNotice tothe County of itsintentto sell,which

shallbe substantiallythe same form as setforthinExhibitC (the"Notice of

Intent to Sell").The Notice of Intentto Sellshallincludea proposed saleprice
not to exceed the Maximum Resale Price.The Notice of Intentto Sellshallbe

served on the County inaccordance with Section 14.1(b).The date on which the

Notice of Intentto Sellisservedon the County isthe"Offer Date."

b. Option toPurchase. The County shallhave the option(the

"Option"), fora periodof sixty(60)days afterthe Offer Date (the"Option

Period") to purchase the Unit attheofferedprice.The Option shallbe freely

assignableby the County toa thirdparty.The County may exercisethe Option by

deliveringthe Unit Owner Notice of exerciseof the Option (the"Exercise

Notice") beforethe expirationof the Option Period.The County shallendeavor to

notifythe Unit Owner of whether itwillexercisethe Option as earlyas possible
withinthe Option Period.IftheCounty electsto exercisethe Option,the County
shallclosewithinthirty(30)days afterdeliveringthe ExerciseNotice.During the

Option Period,theUnit Owner shallnot sellany interestinsuch Unit,however, if

the County: (i)notifiesthe Unit Owner thatitwillnot exercisethe Option; (ii)

failsto deliverthe ExerciseNotice (ornoticethatitwillnot exercisethe Option)

during the Option Period;or (iii)exercisesthe Option but failsto closewithin

thirty(30)days afterdeliveringthe ExerciseNotice (unlesssuch closingdate is

extended by the parties),then the Option shallautomaticallyterminatewithout the

need forfurthernoticeor documentation.

4.3 Saleto a QualifiedPurchaser.Upon terminationofthe County's Option

under Section4.2,theUnit Owner shallhave therightto sellthe Unit to a Qualified

Purchaser as follows:

a. PotentialPurchasers List.The County shallmaintain a listof

persons interestedinpurchasing deed restrictedhousing thatpotentiallymeet the

definitionofa QualifiedPurchaser (the"PotentialPurchasers List").Once the

Unit isavailableforsale,the County shall,ifrequestedby the Unit Owner, assist

infacilitatingdeliveryof Unit Owner's marketing informationto partieson the

PotentialPurchasersList.

The County may adopt writtenguidelinesand policiesto more specifically

regulatethe eligibilityand prioritiesof QualifiedPurchasersthatarenot

inconsistentwith thecriteriasetforthin Section 1.17above and thisDeed

Restriction.Persons wishing tobe evaluatedforQualifiedPurchaser statuswillbe

requiredtoprovide income and employment documentation tothe County for

evaluation.Notwithstanding thatthe County willassistthe Unit Owner in locating
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a purchaserfortheUnit,the County makes no representationthata Qualified

Purchaserthatiswillingand abletocloseon thepurchase willbe identified

through thePotentialPurchasersList.

The Unit Owner isnot prohibited from entering intoa purchase
contract with a potentialpurchaser prior to the purchaser being approved by

the County; however, the Unit Owner does so at the riskof the purchase
contract being voided ifthe potentialpurchaser isnot subsequently

approved. In any event,a potentialpurchaser must be approved as a

Qualified Purchaser by the County for the purchase of the Unit within five

(5)business days afterentering intoa purchase contract.

b. Sale to QualifiedPurchaser. Ifthe County does not exerciseits

Option under Section4.2,theUnit Owner shallundertake Reasonable Effortsfor

a period of not lessthan thirty(30)days afterterminationof the Option Period,to

negotiatea contractforsaleof theUnit to a QualifiedPurchaser.In no instance

shalltheUnit Owner be requiredto selltheUnit forlessthan the Maximum

Resale Price.

c. Sale toPartially-QualifiedPurchaser. If,afterthirty(30)days of

Reasonable Effortsof marketing theUnit forsale,the Unit Owner isunable to

enterintoa purchase contractwith a QualifiedPurchaser,the Unit Owner shall,

fora periodof thirty(30)additionaldays,undertake Reasonable Effortsto enter

intoa contractwith a Partially-QualifiedPurchaser.

d. Sale toan Employment-Qualified Purchaser. If,aftersixty(60)
totaldays of Reasonable Effortsof marketing the Unit forsale,the Unit Owner is

unable to enterintoa purchase contractwith a QualifiedPurchaser or a Partially-

QualifiedPurchaser,the Unit Owner, shallfora period of thirty(30)additional

days,undertake Reasonable Effortstoenterintoa contractwith an Employment-

QualifiedPurchaser.

e. Sale toNon-Qualified Purchaser. If,afterundertakingReasonable

Effortsto sellthe Unit toa QualifiedPurchaser (30 days),to a PartiallyQualified

Purchaser (additional30 days),and to an Employment QualifiedPurchaser

(additional30 days
- for90 days total),the Unit Owner has not enteredintoa

purchase contractto sellthe Unit to a person who qualifiesunder thisDeed

Restriction,then the Unit Owner shallhave the rightto sellthe Unit to any person
who willmeet the Owner-occupancy requirement.The saleof the Unit to such

purchaser does not limitthe applicabilityof thisDeed Restrictionin any way

with respectto such purchaser's use,occupancy and subsequent resaleof the

Unit.

4.4 Maximum Resale Price.In no event shallthe Unit Owner sellthe Unit for

an amount thatexceeds the Maximum Resale Price.The Partiesagree thatafterthe

Declarationof Condominium isrecordedagainsttheProperty,they willamend thisDeed

Restrictionand record saidamendment establishingthe initialMaximum Resale Price

allowed foreach Unit.The Maximum Resale Priceshallbe calculatedby the County by

takingthe pricethe Unit Owner paid forthe Unit (the"Unit Owner's Purchase Price")
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and adding tothatamount thefollowing:(i)0.25% of the Unit Owner's Purchase Price

foreach complete month thattheUnit Owner owned the Unit (equivalentto 3% per

year),which monthly increaseshallnot be compounded; (ii)the amount of any Permitted

CapitalImprovements; and (iii)a unittransferfeethatmay be charged by the County at

closingto defraythe costof monitoring thisDeed Restrictionand facilitatingthe saleof

theUnit,which feemay not exceed one-halfof one percent(0.5%) of the Maximum

Resale Price(orthe actualsalespriceifless).The Maximum Resale Priceisfurther

subjecttothe maintenance requirements(and possibleadjustments)of Article5.

Appreciationof theUnit Owner's Purchase Priceas describedinthisparagraph shallnot

apply forthe periodthe Unit Owner isfound in defaultpursuantto Article9.

A purchasershallpay no more forthe Unit than issetforthinthisSection4.4 and

shallnot pay on behalfof sellerany realestatecommissions, closingcosts,or other

capitalimprovements attachedto the Unit thatarenot PermittedCapitalImprovements,
or any othercostsor feesnot made a partof thepurchase contract.The saleof any

separatepersonalpropertysuch as appliancesor furnishingsmay not be a conditionof

saleof theUnit.A purchasershallpay allcostsassociatedwith financingthepurchase of

theUnit and allotherclosingcostscustomarilypaid by purchasersof similarpropertyin

Summit County.

4.5 Recording of AffidavitPriorto Sale.In conjunctionwith conveyance of the

Unit,theparties(UnitOwner and purchaser)and the County shallexecute a Combined

Certificationand Affidavitin substantiallythe same form as setforthinExhibitD, which

document shallbe recorded inthe Of5ce of the Summit County Recorder. Failureto

recordthe signed Combined Certificationand Affidavitwithinfive(5)businessdays
afterthe closingshallbe consideredgrounds fordefaultand possibilityof reverter

pursuantto Article9.

4.6 PermittedCapitalImprovements. The Unit Owner may includethecostof

certainPermittedCapitalImprovements, as more particularlydescribedin ExhibitE

attachedheretointhe Maximum Resale Price.PermittedCapitalImprovements must be

approved inadvance by the County and shallbe added to theMaximum Resale Price

only afterthe Unit Owner submits to theCounty: a signed Unit Owner's affidavit(on a

form provided by the County) verifyingthatthework was performed on the Unit,paid
forby the Unit Owner, and thatany submittedreceiptsarevalidand correct;receipts

(originalor duplicate)to verifythe actualamounts expended by the Unit Owner; and

copiesof any buildingpermit(s)or certificate(s)of occupancy issuedby the Summit

County Building Department with respectto the improvements, ifrequired.

Note: The County shallhave no obligationto approve requestsforqualifying
PermittedCapitalImprovements thatare submittedmore than six(6)months afterthe

completion dateof thework. The County shallhave therightto inspectthework priorto

making a determinationwhether itqualifiesas PermittedCapitalImprovements. Capital

Improvements thatfailedtoobtainany needed buildingpermits,includingfinal

inspectionsand certificatesof occupancy, shallnot qualifyas PermittedCapital

Improvements.
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a. Out ofPocket Costs.In calculatingthe costsincludedunder this

Section4.6,only theUnit Owner's actualout of pocket costsand expenses shall

be eligible.Amounts relatedto profit,labor(sweat equity)or appreciationinUnit

value willnot be approved.

b.Other Limitations.At no pointintime shallthetotalamount of the

PermittedCapitalImprovements exceed tenpercent(10%) of the Maximum

Resale Price,on a cumulative basis,unlessapproved by the County inwriting.
The costof allnon-permanent PermittedCapitalImprovements shallbe

depreciatedon a straightlinebasisatthe rateof ten percent(10%) per annum for

ten (10)years commencing one (1)year afterthe dateof installation.

c.County DiscretiontoApprove. The County shallhave the ultimate

authoritytodetermine whether any requestedimprovement qualifiesas a

PermittedCapitalImprovement.

d.No Limitationon Owner's Right toMake Improvements. The provisions
of thisSection4.6 and any relatedterms inthisDeed Restrictionshallnot be

interpretedas prohibitingtheUnit Owner from making any desiredand lawful

modificationsor improvements tothe Unit atany time whatsoever.These

provisionsmerely serveto establisha cap on theamount and type of

improvements thatmay increasethe priceof the Unit fora subsequent purchaser,
as itisthe intentof thisDeed Restrictionthatthe Unit remain permanently
affordableto members of the localworkforce.Note, however, thatimprovements
tothe exteriorof theUnit and certaininteriorimprovements may be subiectto

design review and approval inaccordance with the governing documents for

CentralVillageCondominiums and SilverCreek VillageOwners Master

Association.

4.7 No Guaranty. Nothing herein shallbe construed as a representation or

guaranty by the County that the Unit Owner willreceivethe Maximum Resale Price

for the Unit upon sale.

5. MAINTENANCE OF UNIT; PRE-SALE INSPECTION; INSURANCE.

5.1 Minimum Maintenance Standards.Each Unit shallatalltimes be

maintained ingood, safe,and habitableconditioninallrespects,normal wear and tear

excepted,and infullcompliance with allapplicablelaws,ordinances,rulesand

regulationsof any authorityhaving jurisdictionover the Unit.In addition,each Unit

must be maintained to certain minimum standards of physical condition,as setforth

in Exhibit F, for the Unit to be offered for saleat the Maximum Resale Price.

5.2 Pre-SaleInspectionand Assessment. Thirty(30)days priorto offeringa

Unit forsale(which periodmay be waived or reduced atthe discretionof the County),
the Unit Owner must contactthe County, and the County willconduct an inspectionof

theUnit.Afterinspection,theUnit Owner willbe provided a listof items thatmust be

remedied priorto closingto bringtheUnit to theminimum maintenance standardssuch

thatitmay be offeredatthe Maximum Resale Price.The listwillincludetheCounty's
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estimateof thecostto complete necessarymaintenance and repairs.The Unit Owner shall

then eithermake the necessaryrepairs,or the estimatedcostof saidrepairswillbe

deducted from the Maximum Resale Price.Ifthe Unit Owner chooses not to perform the

repairsand acceptthe reductioninthe Maximum Resale Price,then the inspectionresults

and therepairestimatemust be disclosedto any potentialpurchaserbeforetheexpiration
of any inspectioncontingency periodsassociatedwith thepurchase.This requirement

appliesto any saleof the Unit includingunder the County's Option as setforthin Section

4.2.

5.3 Insurance.To the extentsuch insuranceisnot provided by the Central

VillageCondominium Homeowners Association,a Unit Owner shallcontinuouslyinsure

theUnit againstallrisksof physicallossforthe fullreplacement costof the Unit.

6. ANNUAL COMPLIANCE REPORT.

Each Unit Owner shallcomplete and provide tothe County an annual compliance report
on a form to be provided by theCounty. Failureof the County tomail or otherwiseprovide the

annual compliance reportform to theUnit Owner does not dischargetheobligationsof the Unit

Owner tocomply with thisDeed Restrictionor reportcompliance to theCounty on an annual

basis.As partof the reportingprocess,the County may requestadditionaldocumentation from

theUnit Owner to demonstrate compliance, and the Unit Owner shallprovide such additional

documentation inthetimeframe and manner requestedor shallbe subjectto defaultas outlined

inArticle9.In conjunctionwith theannual compliance report,the County may conduct a

physicalinspectionof theUnit.

7. MORTGAGE PROTECTION.

7.1 SubordinationtoFirstMortgage. Except as provided inthisArticle7,this

Deed Restrictionshallbe subjectand subordinatein allrespectstothe liens,terms,
covenants and conditionsof the FirstMortgage encumbering a Unit and to alladvances

validlysecuredby saidFirstMortgage. For purposes of thisArticle7,allreferencesto a

Unit shallalsoreferencethePropertyas whole priorto therecordationof the Declaration

of Condominium.

7.2 Notice of Default;Notice of Foreclosure.Notwithstanding the

subordinationprovisionabove, theholderof a FirstMortgage shallserveNotice on the

County per Sectionl4(b)):(a)ifa Unit Owner isindefaultof the FirstMortgage formore

than 60 days;and (b)ifforeclosureproceedings have commenced againsttheUnit.

7.3 Option to Acquire Unit from FirstMortuagee. Ifthe holderof a First

Mortgage takestitleto a Unit by way of trustee'ssale,foreclosure,deed-in-lieuof

foreclosureor similarmeans, the County shallhave therighttopurchase the Unit from

theholderby deliveringNotice to saidholderof the FirstMortgage within sixty(60)days
afterthe datetheholdertakestitleto theUnit (the"Exercise Period");provided,

however, thatsaidholder shallhave servedNotice of such event upon the County in

accordance with Section 14(b)below or the ExercisePeriod shallbe extended to 60 days
afterthe dateof serviceof Notice.The purchase pricetobe paid by the County forthe

Unit shallbe equal to the lesserof:(a)the amount of outstandingprincipal,delinquent

payments, and any advances validlysecuredby the FirstMortgage; or (b)the Maximum
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Resale Price,plusthe sum of alltaxes,interest,insurance,and titleinsurancethen due

and payable.Provided the lenderhas actedto cure any defaultwithinone hundred eighty

(180) days or withina reasonabletime establishedby industrystandards(ifgreater),the

purchase pricemay alsoincludereasonableattorneys'feesand otherreasonablecosts

incurredto recovertheUnit through a trustee'ssale,foreclosure,deed-in-lieuof

foreclosureor othersimilarmeans. In the event the County timely exercisessuch rightto

purchase the Unit,the County shallcloseon the purchase withinthirty(30)days

followingthe datethatthe County deliversNotice of itsintenttoacquiretheUnit (the

"Closing Deadline").

7.4 No Impact on ForeclosureSale.The provisionsof Section7.3 shallnot

impairtheholderof a FirstMortgage from causing a Unit tobe soldatpublicsaleby way
ofjudicialor non-judicialforeclosure.Any purchaseratsuch sale(otherthan the holder

of theFirstMortgage as provided inthisArticle7) shallacquirethe Unit subjecttothis

Deed Restriction.Inthe event of such publicforeclosuresale,the County shallhave no

rightsgreaterthan or differentfrom othersbidding fortheUnit,except thatthe County
shallhave thepost-foreclosureoptiontopurchase describedin Section7.3.

7.5 Termination of Deed RestrictionUpon Foreclosure;Applicability.Ifthe

holderof a FirstMortgage acquiresa Unit via foreclosuresaleor similarlegalmeans as

describedin Section7.3above and the County does not exerciseitsoptiontopurchase
the Unit (by eitherfailingto deliverNotice to theholderwithinthe ExercisePeriod or

failingtocloseon such purchase by the Closing Deadline),then theprovisionsof this

Deed Restrictionshallautomaticallyterminatewith respecttothe Unit and the holderof

the FirstMortgage shallbe entitledto transferthe Unit freeand clearof thisDeed

Restriction.In such event the owner of the Unit may, but shallnot be requiredto,filein

the Officeof the Summit County Recorder an affidavitor othernoticeof termination,

recitingthe eventsgivingrisetothe terminationof thisDeed Restriction.Any such

terminationof thisDeed Restrictionwith respectto a Unit shallnot affectthe

enforceabilityof thisDeed Restrictionor similarrestrictionswith respectto otherunitsin

CentralVillageCondominiums.

The above-describedterminationof thisDeed Restrictionshallapply only tothe

acquisitionof a Unit by (orthrough)theholderof a FirstMortgage strictlyas described

inthepreceding paragraph.Ifany other person or entity(includinethe Countv) shall

acquire a Unit through foreclosureor trustee'ssaleor by any similarmeans, such

acquisitionshallbe made, and the Unit shallremain, subject to the terms and

conditions of thisDeed Restrictionwhich shallnot be automatically terminated by
said foreclosuresaleor other transferevent.

8. CERTAIN MORTGAGES VOID; PENALTY FOR FRAUD.

8.1 Encumbrance Exceeding Maximum Resale PriceisVoid. In theevent any

encumbrance, includingtherefinanceofa FirstMortgage, when recorded againsta Unit

causes thetotallienamount of allencumbrances (regardlessof whether caused

individuallyor cumulatively,and regardlessof the actualamount of the offending

encumbrance) toexceed theMaximum Resale Price,theencumbrance, subjectto the

provisionsof thisArticle8,shallbe void ab initio.This Deed Restrictionexiststo
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preserveaffordabilityfortargetedincome households and any encumbrance thatexceeds

the Maximum Resale Price(whether taken individuallyor as theresultof the cumulative

of allencumbrances) violatespublicpolicyand, on itsface,constitutespredatoryand

illegallendingpractices.The encumbrance exceeding theMaximum Resale Priceisvoid

in itsentiretyand thereshallbe no replacement equitableencumbrance in an amount not

exceeding the Maximum Resale Price.An affidavitfiledby County recitingthis

requirement and the Maximum Resale Priceatthe time of therecordingof the

encumbrance declaringthe intentionto void the encumbrance shallbe sufficientto void

theencumbrance of record.Notwithstanding the foregoing,the voiding of the securityfor

a promissory note or underlyingdebt instrumentshallnot automaticallyvoid such

indebtedness.For purposes of loansfrom governmental agenciesor otherapproved (by
the County) lenderssuch as the Veterans Administrationor theU.S. Department of

Agriculture- Rural Development wherein 100% of thepurchase priceisfinancedand

costsof loans(notto exceed 5% of the loanamount) arepermitted,such loansshallnot

be deemed a violationof theprovisionsof thisSection8.1.

8.2 Fraud by Owner; Penalty.Each Unit Owner has acknowledged the

existenceof thisDeed Restrictionand isaware of the provisionscontainedherein.The

actof executinga debt instrumentand encumbrance in an amount exceeding the

Maximum Resale Pricewith the intenttodefraud isan actof fraudand againstpublic

policy.Accordingly,the perpetratorof such actshould not benefitfrom such activitiesso,

upon therecordingof an encumbrance executed by theUnit Owner exceeding the

Maximum Resale Price,allright,titleand interestof Unit Owner intheUnit shallrevert

tothe County. This reversionto the County shallbe perfectedby the County recordingan

affidavitstatingthisrequirement and theMaximum Resale Priceatthetime of the

recording.The reversionof the Unit tothe County and the voiding of the encumbrance

recorded againstthe Unit shallnot relievethe Unit Owner of any underlyingdebt

obligationstothe lender.

9. DEFAULT AND REMEDIES.

9.1 Default.Nonco liancewith an artof thisDeed Restrictionconstitutesa

default,which shallincludebut arenot limitedto:(a)unauthorizedrentalof allor a

portionof a Unit;(b)obtainingfinancingor a combination of financingsthatinthe

aggregateexceed the Maximum Resale Price;(c)not using a Unit as an Owner-occupied

Primary Residence; (d)failuretopay themonetary penaltiesof Section9.3;(e)failureto

submit the annual compliance reportrequiredby Article6; (f)failureto make timely

payments or otherwisedefaultingon alien or mortgage on any Unit;or (g)failureto

recordtheaffidavitrequiredin Section4.5.

9.2 Monetary Penalties.Upon Notice from the County to a Unit Owner of

default,theUnit Owner shallhave thirty(30)days to cure such noncompliance. Ifthe

Unit Owner does not cure thenoncompliance withinthirty(30)days,the County may
assessmonetary penaltiesagainstthe Unit Owner ofup totwo-hundred and fiftydollars

($250.00)per day beginning on thethirty-first(31)day afterprovidingNotice per Article

14,Unless priorapproval was obtainedper Article2,rentalof any Unit on a short-

term/nightlybasisshallconstitutean automatic defaultwithout the need to provide the

Unit Owner Notice and an opportunitytocure the noncompliance. In thoseinstances,the
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County may charge the Unit Owner automatic finesof up tothegreaterof $500 per day
or theratecharged forrentalof theUnit per night.

9.3 County to Maintain a Possibilityof Reverter.Ifa Unit Owner does not cure

the defaultwithinthirty(30)days,then the County may initiatetheprocess of obtaining
titleto such Unit Owner's Unit as furtherdescribedinthisparagraph.The County shall

send Notice tothe Unit Owner thatcontainsthe specificdefault,the datesof such

noncompliance, a record of otherNotices sentregardingsuch default,and thatnotifies

theUnit Owner of an informalhearingbeforethe County Council totake placewithin

thirty(30)days of such Notice,atwhich the Unit Owner may presentevidence or call

witnesses.After such Notice and informalhearing,the County Council shallissuea final

rulingwithinthirty(30)days of thehearing which shallmake a findingas totheUnit

Owner's default.Upon a finalrulingof defaultagainstsuch Unit Owner, the occurrence

of such conditionsubsequent shalltriggerthe County's righttotitlein feesimple to the

Unit Owner's Unit,and, upon the exerciseof such rightby the County, titlewillrevertto

and become revestedinthe County, and such titlewillbe revestedfullyand completely
init,and the County willbe entitledto and, subjecttoapplicablelaw,may of rightenter

upon and takepossessionof the Unit;provided that,contemporaneously with the

County's exerciseof itsreversionaryinterest,the County shallrepay,or cause tobe

repaidany debt or obligationincurredby theUnit Owner fortheacquisitionof theUnit to

theextentsuch debt or obligationissecured by alien againstthe Unit.Upon successful

closingof the Unit,any reversionaryinterestof the County grantedby thisSectionshall

terminateinregardsonly tothatspecificfindingof default.Ifthe County pays, or causes

to be paid,pursuanttothisSectionamounts to satisfyliensagainstthe Unit thataremore

than the Maximum Resale Price,then the County may seek a deficiencyjudgment against
such Unit Owner forthe differencebetween the amount paid and the Maximum Resale

Price.

9.4 Right To Purchase.Upon a findingof defaultby an informalhearing
conducted by the County Council as describedin Section9.3,the Unit Owner shallwork

with the County to sellthe Unit to the County forthe Maximum Resale Pricelessany

penaltiesowed. Upon such findingof default,the County shallhave the option,initssole

discretion,to exerciseor assignitsreversionaryinterestpursuantto Section9.3,to

exerciseor assignitsrighttopurchase pursuantto thisSection,or to seek any other

remedy provided to itatlaw or inequity.

9.5 Violationof Criminal Code. In additiontotheremedies containedherein,a

Unit Owner and otherindividualsdealingwith the transferand/ormanagement of a Unit

(includinglenders,Realtors,attorneysand titleprofessionals)may be subjectto the

provisionsof Summit County Code 5-2-7:Affordable Housing Fraud (asmay be

amended or replaced).

9.6 Remedies Not Exclusive.Except as provided in Section9.3regardingthe

terminationof theCounty's reversionaryinterestupon a salepursuantto Section9.4,no

remedy conferredby any of the specificprovisionsof thisDeed Restrictionisintendedto

be exclusiveof any otherremedy, and each and every remedy shallbe cumulative and

shallbe inadditiontoevery otherremedy given hereunder or now or hereafterexistingat

law or inequityby statuteor otherwise.The electionof any one or more remedies shall

not constitutea waiver of therighttopursue otherremedies.
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9.7 Attorney Fees.Ifany partyshalltake or defend againstany actionforany

reliefagainstanotherpartyarisingout ofthisDeed Restriction,the prevailingpartyin

such actionor defense shallbe entitledtoreimbursement by the otherpartyforallcosts

includingbut not limitedto reasonableattorneyfeesand courtcostsincurredby the

prevailingpartyin such actionor defense and/orenforcingany judgment grantedtherein,

allof which costsshallbe deemed to have accrued upon the commencement of such

actionand/ordefense and shallbe paid whether or not such actionor defense is

prosecutedtojudgment. Any judgment or orderenteredinsuch actionor defense shall

containa specificprovisionprovidingfortherecovery of attorneyfeesand costsincurred

inenforcingsuch judgment.

10. ENFORCEMENT.

The County shallmonitor compliance with theterms of thisDeed Restrictionand have

thepower to exerciseallremedies availableatlaw and inequityto ensure compliance by a Unit

Owner and theirsuccessorsininterest.

11. TERM.

This Deed Restrictionshallcontinueinfullforceand effectfor60 yearsafterthe

EffectiveDate (and automaticallyextended forfive(5)year periodsthereafter)unlessterminated

sooner by themutual agreement of a Unit Owner and the County (the"Term"). IftheDeed

Restrictionisso terminated,or terminatedforany reason whatsoever,the Unit Owner shall

remain subjectto therestrictionshereinregardingtheMaximum Resale Priceuntilsuch time as

they selltheUnit,atwhich time theUnit shallbe soldata market pricebut such Unit Owner

shallbe entitledto retaintheproceeds of saleas ifthe Unit soldatthe Maximum Resale Price,

with the differencebetween thenetproceeds atthe Maximum Resale Priceand the actual

(market rate)salespricebeing transferredtothe County to be utilizedinfurtheranceof the

County's affordablehousing goals(asdetermined by the County Council).Alternatively,the

Unit Owner atthe time of terminationmay have an appraisalperformed of the Unit (by an

appraiserof the County's choosing),attheUnit Owner's expense,and pay directlytothe County

thedifferencebetween thethen Maximum Resale Priceand theproceeds from a hypothetical

market ratesale(based on theappraisalvalue),and continueto own the Unit except thatitshall

be unencumbered by any provisionof thisDeed Restriction.In eithercase the Deed Restriction

shallnot terminatewith respectto theUnit untiltherequiredpayment isactuallyreceived,

unencumbered, by the County.

12. CHOICE OF LAW,

This Deed Restrictionshallbe governed and construedinaccordance with the laws of the

Stateof Utah.

13. RECORDING AND FILING; COVENANTS TO RUN WITH THE LAND.

13.1 Recordation.Upon executionby the County, thisDeed Restrictionshallbe

recorded and filedinthe OfficialRecords of Summit County, Utah.
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13.2 Covenants Run with the Land. The County intends,declaresand

covenants,on behalfof itselfand allfutureUnit Owners, thatthisDeed Restrictionand

thecovenants and restrictionssetforthherein,regulatingand restrictingtherents,use,

occupancy and transferof a Unit shallbe covenants running with the land and

improvements constitutingthe Unit,forthe benefitof the County, shallencumber the

Unit,and shallbe binding upon the County and allsubsequent Owners of theUnit.

14. MISCELLANEOUS.

14.1 Notice.

a. Any and allnoticesor demands to a Unit Owner or person(s)

requiredor desiredto be given hereunder shallbe inwritingand shallbe validly

given or made if(a)depositedinthe U.S. mail,certiBedor registered,postage

prepaid,returnreceiptrequested,(b)sentby commercial courierkeeping records

of deliveriesand attempted deliveries,or (c)via hand deliverywith signed

acknowledgment of receiptby a person of suitableage and discretion.Serviceby

U.S. mail or couriershallbe conclusivelydeemed made on the firstbusinessday

deliveryisattempted.Any noticeor demand tothe Unit Owner shallbe addressed

tothe addressof the Unit Owner appearing on the County tax records.

b. Any and allnoticesor demands to the County shallbe inwriting

and shallbe servedby (a)mail or commercial courierprovided tothe Summit

County Clerk or his/herauthorizedagent authorizedby appointment or by law to

receiveserviceby signinga document indicatingreceiptor (b)viahand delivery

with signed acknowledgment of receiptby the Summit County Clerk or his/her

authorizedagent authorizedby appointment or by law. Serviceshallbe complete
on the datethereceiptissigned.Any noticeor demand tothe County shallbe

addressedto:

Summit County Clerk

P.O. Box 128

Coalville,Utah 84017

With a copy to:

Summit County Attorney
P.O. Box 128

Coalville,Utah 84017

c. The partiesmay change theirrespectiveaddressesforthe purpose

of receivingnoticesor demands as hereinprovided by Notice given inthemanner

aforesaidto the others,which noticeof change of addressshallnot become

effective,however, untiltheactualreceiptthereofby theothersor therecording

of a change of addressby the County.

14.2 Paragraph Headings. Paragraph or sectionheadings withinthisDeed

Restrictionareinsertedsolelyforconvenience of reference,and arenot intendedto,and
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shallnot govern,limitor aid intheconstructionof any terms or provisionscontained

herein.

14.2 Gender and Number. Whenever the contextso requiresherein,the neuter

and gender shallincludeany or allgenders and viceversaand the use of the singular
shallincludethe pluraland viceversa.

14.4 Modifications.Any modificationof thisDeed Restrictionshallbe

effectiveonly when made by writingssignedby the County and the applicableUnit

Owner(s) and recorded inthe OfficialRecords of Summit County, Utah.

14.5 Incorporationof Recitals.The recitalssetforthatthebeginning of this

Deed Restrictionare incorporatedhereinby thisreference.

IN WITNESS WHEREOF, thePartieshave executed thisDeed Restrictionas of the

EffectiveDate.

MOUNTAIN LAN MUNITY LAND

TRUST, aU upro orporation:

By:
Scott omis, Executive Director

SUMMIT COUNTY:

By:
Tom Fisher,Co anager (9 19 li

APPROVED AS TO FORM:

Helen E. StrachanNeputy County orney

(notaryacknowledgments on next page)
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Notary Acknowledgments

STATE OF UTAH

COUNTY OF SUMMIT

On this30th day of May, 2019, thisDeed Restrictionwas acknowledged beforeme by

ScottLoomis as Executive Directorof Mountainlands Co munity Land Trust,a Utah nonprofit

corporation,

otar

LAURA ELTON
NotaryPublic.StateofUtah

Commission#690012
MyCommissionExpires

July12.2020

STATE OF UTAH

COUNTY OF SUMMIT

On this 0 day of istug.- 2019, thisDeed Restrictionwas acknowledged before

me by Tom Fisher,County Manager of Summit County.
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EXHIBIT A

Legal Description of the Property

LOT 1 OF THE SILVER CREEK VILLAGE CENTER LOT 9 SUBDIVISION, RECORDED

MAY 10,2019 IN THE OFFICE OF THE SUMMIT COUNTY RECORDER AS ENTRY

NUMBER 1110753, LOT 1 BEING LOCATED IN THE SOUTHWEST QUARTER OF

SECTION 15 AND THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 1 SOUTH,

RANGE 4 EAST, SALT LAKE BASE & MERIDIAN.

LOT 1 CONTAINS 2.019 ACRES
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EXHIBIT B

Number of A and B Units

Unit Designation Percent of AMI Number of Units Unit Numbers

A 80% 32 (TBD)

B 60% 32 (TBD)
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EXHIBIT C

Notice of Intent to Sell

I [insertname], the owner of [insertpropertyaddress](the"Unit"),am hereby providing
Summit County with a Notice of Intentto Sellas outlinedin Section4.2 of the Deed Restriction

covering the Unit. I intend to sellthe Unit at the following price (which may not exceed the

Maximum Resale Priceas setforthinthe Deed Restriction):

$

The terms and conditionsof such intendedsaleareas follows [ifnone, write'none']:

Iunderstandthatafterthe County's receiptof thisNotice,the County has theoption,fora

periodof sixty(60)days,topurchase the Unit under theterms of Article4 of the Deed

Restriction.Iunderstandthatduring such 60 day period,theCounty may:

A. Exercise the option to purchase on the terms and within the time periods
setforthinthe Deed Restriction;or

B. Notify me thatthe optionto purchase willnot be exercised,atwhich point
I will be free to sellthe Unit to a Qualified Purchaser (or other eligibleparty) in

accordance with theDeed Restriction.

Sincerely,

[UnitOwner]
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EXHIBIT D

Combined Certificationand Affidavit

A. Certificationand Consent to Transfer.

Summit County hereby certifiesthat ,of ,is

a 'QualifiedPurchaser' under the terms set forth in the RESTRICTIONS CONCERNING

AFFORDABLE HOUSING UNITS AT CONDOMINIUMS dated

and recorded in the Summit County Recorder's Office on as Entry No.

(Book , Page , and consents to the transferof the residencelocatedat

, Park City, Utah for a salesprice not to exceed $ as calculated

pursuantto theDeed Restriction.

Summit County

By: Date

B. Affidavitof Buver and Seller.

The undersigned, "Seller" and "Buyer", hereby affirm that the restrictedaffordable

housing unit located at Park City, Utah 84098 (Unit

Condominiums) is being sold at or below the Maximum Resale Price set forth in the

RESTRICTIONS CONCERNING AFFORDABLE HOUSING UNITS AT

CONDOMINIUMS executed on and recorded as Entry No.

(Book Page _) in the Office of the Summit County Recorder (the
"Deed Restriction").A copy of theDeed Restrictionisattachedhereto.

As of the dateof the contractforsalethe approved Maximum Resale Priceis$

The property is being sold for a total purchase price of $ . There is no other

considerationpaid by or on behalfof Buyer to Sellersor Sellers'agents otherthan the purchase

pricesetforthherein.

Sellerand Buyer affirmand acknowledge thatunder the Deed Restrictionthe priceupon
resalehas limitsand any attempt to circumvent such Deed Restrictioncould be a violationof

applicablecriminalordinances.

Buyer furtheraffirmsthatany income and employment informationprovided to Summit

County or itsdesignee in conjunctionwith the purchase of the residenceistrueand accurateand

that Buyer is purchasing the residence for personal use. By affirmation hereof, Buyer

acknowledges the applicabilityand validityof the Deed Restrictionand understands and agrees
thatany subsequent conveyance or salewillbe subjectto limitationsand requirements setforth

therein including,but not limited to, sales price, income qualificationsof the purchaser,

improvements and the like.Buyer acknowledges thatany futureconveyance of the residencenot

approved in advance by the County under the Deed Restrictionwillbe nulland void and of no

forceor effect.
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Finally,Sellerand Buyer hereby authorizethe releaseof the Closing Disclosureby the

closingagent to the County or itsdesignee forthe solepurpose of trackingthe ownership change
and financialdetailsof the sale.

Seller Buyer

Date: Date:

Notary Acknowledgments

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this_ day of by
"Seller"

Notary Public

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this day of by

"Buyer"

Notary Public
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EXHIBIT E

Permitted Capital Improvements

1. The term "Permitted Capital Improvements" as used in Section4.6 of the Deed

Restrictionshallincludeonly new constructionand/or fixtureserected,installedor attachedas

permanent, functional,non-decorativeimprovements to realproperty,and shallbe limitedto the

followingitems:

a. the additionof new residentialsquare footage (orconversion of existingspace to

residentialsquare footage),or the additionof new decks, patiosor similarspace
thatexpands or extends thepracticalresidentialuse of theunit;

b. improvements made forthepurpose of energy and/orwater conservation;
c. improvements to benefitseniorsand/orhandicapped persons;
d. improvements made forthe purpose of improving the safety,healthand/orquality

of lifeof occupants includingfiresafety/suppressionsystems, airconditioning,
water or airfiltration,water softenersand similaritems;and

e. improvements requiredby any government agency.

2. PermittedCapitalImprovements shallnot includeany of the followingitems:

a. upgrades to, or replacement of, appliances,plumbing and mechanical fixtures,

carpets,and similaritems thatwere includedas partof the originalconstructionof

the Unit;

b. upgrades to, or the addition of, decorative items, including lights,window

coverings,and similaritems;

c. repairing,replacing and/or maintaining existingfixtures,appliances,plumbing
and othermechanical fixtures,painting,carpetingand othersimilaritems;

d. hot tubs,spas,saunas/steam showers and othersimilaritems;

e. any changes or additionsto the Unit made by the County priorto saleof the Unit

to the Owner; and

f. landscaping.

3. PermittedCapitalImprovement items and theirassociatedcostsmust be approved

by Summit County in writingpriorto being added to the Maximum Resale Priceas describedin

Section 4.4 of the Deed Restriction.Ifthere is a disagreement regarding the eligibilityof any
PermittedCapitalImprovements, Summit County shallhave the finaland exclusiveauthorityto

interprettheprovisionsof thisExhibitE.
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Exhibit F

MINIMUM STANDARDS FOR

SELLER TO RECEIVE MAXIMUM RESALE PRICE

* Clean Unit
* No excessivewear and tearof carpet
*

Scratches,holes,burned marks (otherthan normal wear and tear)repairedin hardwood

floors,linoleum,tile,countertops,etc.
* Walls and ceilingspaintready

- no unpatched holesor stickersetc.leftthereon
* No broken or foggy windows
* All screensinwindows (ifscreenswere originallyprovided)
* All doors inworking orderwith no holes
* All lockson doors work
* All keys willbe provided (e.g.,door,mailbox, garage)
* All mechanical systems in working order
* All lightfixturesin working order
* All appliancesareingood working orderand good condition
* No plumbing leaksor drips
*

Any safetyhazard remedied priortoclosing
* Satisfactionof radon issueiffound attime of inspection
*

Landscaping maintained
* Concrete steps,walks,driveways ingood condition(ifapplicable)
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